Amendments to Information for Disclosure for the 2004/2005 Financial Year

Buller Electricity Limited

Pursuant to Section 57T of the Commerce Act 1986

SCHEDULE 1 - PART 7

FORM FOR THE DERIVATION OF FINANCIAL MEASURES FROM STATEMENTS
Darivation Table Input and | Symbol In ROF ROE ROI
Ca Tormula
Oparating surplus bafore interast and incoms tax from
financial staternants 872
Operabing surplus belore inlerast and incoma tax
ndjusted pursuant 1o regulation 18 (OSBIT) 672
Interest on cash, bank balances, and shon-tem
investments (5T}
OSBIT minus ISTI 671 a 67 L]
Nt Surplus aher tax from financlal stalements 400
Net surpius atter tax adustad pursuant bo regulation 18
(NSAT) 483 n 409
Amoartisation of goodwall and amonisation of athar
intangibles ] add add - add A
Subvantion payment s add add add
Depreciation of SFA at BV (x) 713
Depraciation of SFA at ODV (v) 708
(00 dopreciabion adjustment B d add L} add B add L]
Subantion paymant tix adgusimen &' deduct deduct
Interost tax shisld L] q deduct -]
Favaluations T add
ncome tax -36 [] deduct (38)
Numerator 679 507 646
OSBITT =a+gessd NSAT ™enigesstted BT gigqersssdpstt
Fixad assel a end of pravieus yoar (FA) 18,681
Fixad assets al end of cumant inancial yaar (FA, ) 21,260
Adjusted net working capital at ond of previous
fnancial year (ANWC,) ar
Adjusted nel working capltal at end of current financial
year (ANWE,} 42
e total lunas (ATFE) 20539 o 20,539 20,539
Tatal equity at end of previous financlal year (TE.) 18,633
Total equity at and of curment financial year {TE) 19,431
[Average total equity 18,182 K 18,182
WUC at end of previous linanclal year (WUC,)
WLUIG at end of current tinancial year (WUC,)
Average total works under consiruction ] daduct daduct deduct
Aevaluations r
Hall of revaluations H2 educt
Intangible assets al and of previous knancial yoar
(L]
Intangible assets of and of curent financlal year
WA}
Avarage total intangible assel m ada
Subwantion payment al and of previous mancial
year (S:)
Subvention payment al end of curmant inancial year
(84
Subvenbon paymant tox adjustment al end of pravious
financial year
Subwvention payment tex adjustrment al end of current
fingncial year
JAverage subvantion payment and related tax adjustment v agd
System lixed assels alend of previous year ot
book value (SFAgy,.) 18,831
Systam fixed assets at end of current fmancial year
a1 book value (5FAwq) 20,338
Average value of system fxed assets al book value 19,585 L deduct 19,585 deduct 18,585 deduct 18,585
Systam fixed assets of year baginning at GOV value
(8FAusal 18,853
fixed assats al end of currenl fnancial year
atOnv valus (SFA.) 20,129
Average value of syetem fixed assots at ODV value 19,381 h add 18,391 add 19,381 add 19,391
[Dénominator 20,346 18,988 20,348

ATFE'V=c-g-t+h

AveTE"=k-e-mev-teh

ATFE"“'=c-e-172r-H+h

Financial performance messure
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1= Mandrvum statRory IRCOME tax Faks ApONING 1o comorate antifies, by = book vidue, &ve = EYerage, OV = OpUMISOd defirval vaksation,

subscript 1 = and of previous financial yowr  subscript "1 = and of current linancial year  ROF = return on funds AOE = roturn on agquity

RO = rafun on mastmant




